EASTERN WEST VIRGINIA COMMUNITY AND TECHNICAL COLLEGE

STATEMENT OF NET POSITION (BALANCE SHEET)

AS OF MARCH 31, 2025

(Unaudited)
Increase /
03/31/25 03/31/24 (Decrease)
ASSETS AND DEFERRED OUTFLOWS:
CURRENT ASSETS:
Cash and cash equivalents $ 4,288,633 $ 3,685,525 $ 603,108
Appropriations due from Primary Government 87,861 123,004 (35,143)
Accounts receivable, net of Allowance for Doubtful Accounts 867,766 807,155 60,611
Total current assets 5,244,260 4,615,684 628,576
NONCURRENT ASSETS:
Cash and cash equivalents 364,368 300,400 63,968
Other noncurrent assets 5,147 5,147 0
Capital assets, net of accumulated depreciation 9,603,208 9,827,902 (224,694)
Total noncurrent assets 9,972,723 10,133,449 (160,726)
Total assets 15,216,983 14,749,133 467,850
DEFERRED OUTFLOWS OF RESOURCES:
Total deferred outflows of resources 23,085 67,986 (44,901)
TOTAL $ 15,240,068 $ 14,817,119 $ 422,949
LIABILITIES, DEFERRED INFLOWS, AND NET POSITION
CURRENT LIABILITES:
Accounts payable $ 206,009 $ 553,106 $ (347,097)
Amount due to Commission 1,511 0 1,511
Amount due to Other State Agencies 54,941 62,016 (7,075)
Accrued liabilities and deposits 192,299 166,488 25,811
Compensated absences -- current portion 160,579 141,025 19,554
Funds due to WV Dev.Office - current portion 66,668 66,668 0
Unearned revenue 1,018,809 653,314 365,495
Total current liabilities 1,700,816 1,642,617 58,199
NONCURRENT LIABILITIES:
Compensated absences 105,253 92,472 12,781
Other post employment benefits liability (43,628) 27,870 (71,498)
Funds due to West Virginia Development Office 1,283,332 1,349,999 (66,667)
Total noncurrent liabilities 1,344 957 1,470,341 (125,384)
Total liabilites 3,045,773 3,112,958 (67,185)
DEFERRED INFLOWS OF RESOURCES:
Total deferred inflows of resources * 71,316 143,339 (72,023)
NET POSITION:
Net investment in capital assets 8,253,208 8,411,235 (158,027)
Restricted for - expendable - capital projects 504,873 338,718 166,155
Unrestricted 3,364,898 2,810,869 554,029
Total net position $12,122,979 $11,560,822 $562,157
TOTAL $ 15,240,068 $ 14,817,119 $ 422,949

* Adjusted annually



EASTERN WEST VIRGINIA COMMUNITY AND TECHNICAL COLLEGE
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION (INCOME STATEMENT)
9-MONTH PERIOD ENDING MARCH 31, 2025
CURRENT YEAR -V- PREVIOUS YEAR
(Unaudited)

FY 2025 FY 2024
9-Month 9-Month Increase /

YTD YTD (Decrease)
OPERATING REVENUES:
Tuition and fees--net of scholarship allowance of $389,105 &
$240,357 in 2025 and 2024, respectively:
Traditional tuition and fees 863,267 628,459 234,808
Fee for Service (Workforce Education) 260,715 314,416 (53,701)
Contracts and grants (non-capital):
Federal Direct (non Pell & SEOG) 403,906 359,676 44,230
State 670,398 697,970 (27,572)
Federal via State 189,649 235,813 (46,164)
Private 748 39,205 (38,457)
Sales/Services of educational activities (Bookstore) 34 0 34
Miscellaneous/Rent 29,584 68,299 (38,715)
Total operating revenues 2,418,301 2,343,838 74,463
OPERATING EXPENSES:
Salaries and wages 1,931,596 1,856,487 75,109
Benefits 481,095 420,761 60,334
Supplies and other services 1,487,800 1,481,770 6,030
Utilities 90,618 70,370 20,248
Student financial aid---scholarships (Refunds to students) 488,839 382,815 106,024
Depreciation 383,529 396,684 (13,155)
Fees assessed by the Commission for operations (HERA/Capt) 10,948 9,510 1,438
Total operating expenses 4,874,425 4,618,397 256,028
OPERATING LOSS ($2,456,124) ($2,274,559) (181,565)
NONOPERATING REVENUES:
State appropriations $1,809,012 1,762,392 46,620
Federal Pell grants (Tuition/Fees/Student Refunds) 858,915 610,302 248,613
Federal SEOG grants (Tuition/Fees/Student Refunds) 19,029 12,870 6,159
Investment income 103,880 108,060 (4,180)
Total nonoperating revenues 2,790,836 2,493,624 297,212
INCREASE (DECREASE) IN NET POSITION BEFORE OTHER
REVENUES, EXPENSES, GAINS OR LOSSES 334,712 219,065 115,647
DONATED EQUIPMENT 0 169,507  (169,507)
PAYMENTS MADE AND EXPENSES INCURRED
ON BEHALF OF THE COLLEGE 40,244 0 40,244
INCREASE <DECREASE> IN NET POSITION 374,956 388,572 (13,616)
NET POSITION - BEGINNING OF YEAR 11,748,022 11,172,250 575,772
NET POSITION - END OF PERIOD $12,122,978 $11,560,822 562,156

FIXED ASSET ADDITIONS: 75,225 343,763  (268,538)




EASTERN WEST VIRGINIA COMMUNITY AND TECHNICAL COLLEGE
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION (INCOME STATEMENT)
BUDGET -vs- ACTUAL (accrual base expense, State Budget Office cash budget)

9-MONTH PERIOD ENDING MARCH 31, 2025

(Unaudited)
BUDGET YTD
(SBO Cash  (Accrual Bench- Over/
Basis) Basis) % mark (Under)
REVENUE:
State appropriations 2412016 $1,809,012 75% 75% 0%
Tuition and fees:
Traditional 1,123,760 1,252,372 111% 75%  36%
Less: Scholarship Allowances * (not included in Cash basis) 0 (389,105)
Net Traditional Tuition 1,123,760 863,267 T77% 75% 2%
Fee for Service (Workforce Education tuition) 495,500 260,715 53% 75% -22%
Contracts and grants (non-capital):
Federal Direct (non Pell & SEOG) 1,067,276 403906 38% 75% -37%
Federal Direct (financial aid) (Schol Allow above + Stud FA Schol Exp below) 0 877,944 #DIV/O! 0% #DIV/O!
State (w/federal via state) 988,314 860,047 87% 75% 12%
Private 50,000 748 1% 75% -74%
Investment income 24,501 103,880 424% 75% 349%
Sales/Services of educational activities (Bookstore) 550 34 6% 75% -69%
Payments Made on Behalf of the College (non cash transaction) 0 40,244 #DIV/O! 75% #DIV/O!
Miscellaneous/Rent 83,115 29584 36% 75% -39%
Total revenue 6,245,032 5,249,381 | 84% | 75% 9%
EXPENSE:
Salaries and wages 2650437 1931596 73% 75% -2%
Benefits 660,145 481,095 73% 75% 2%
Supplies and other services 2,012,335 1441249 72% 75% -3%
Utilities 138,896 90,618 65% 75% -10%
Student financial aid (scholarships) (Pel/SEOG student refunds) (Bud: FALL amt x 2) 437,886 488,839 112% 75% 37%
Depreciation (non cash transaction) (Bud: Based on Previous Year's actual) 511,372 383,529 75% 75% 0%
Repairs and Alterations 60,125 46,551 T77% 75% 2%
Fees assessed by the Commission for operations (HERA/Capt) 12,500 10,948 88% 75% 13%
Total expense 6,483,696 4,874,425 | 75% | 75% 0%
NET INCOME / (LOSS) BEFORE OTHER REVENUES/EXPENSES/GAINS/LOSSES: _ (5238,664) $374,956
FIXED ASSET ADDITIONS 547,361 75225 | 14% | 75% -61%
TOTAL EXPENSES AND FIXED ASSETS 7,031,057 4,949,650 [ 70% | 75% -5%

* Tuition Revenue for Scholarship Allowances is included in Federal Direct (financial aid) line.



